PRESS RELEASE

BMZ IS NEW NOX ENGINE SUPPLIER

Karlstein am Main, Germany, February 14", 2023 — BMZ Group, a
globally recognized specialist in lithium-ion batteries, announces to be
pleased becoming NOX CYCLES AUSTRIA GmbH’s motor supplier.

BMZ has already been the supplier of choice for e-bike batteries for the
powerful e-mountain bikes from NOX CYCLES for several years. With
immediate effect, BMZ will also be the supplier of the BMZ RS motor with
112 Nm and 48 volts, which has already been installed identically as the
"Sachs RS" motor by NOX CYCLES for 3 years. The BMZ RS motor is
considered being one of the most powerful motors on the global e-bike
market.

From model year 2023 onwards, the motors of NOX bikes are clearly marked
with the BMZ RS branding accordingly. The point of contact for dealer
service requests for these models is thus the BMZ Central Service. The fact
that the BMZ Group will be a supplier and service partner for both the
batteries and the motors ensures service from a single source for the entire
drive system.

Further information on the BMZ Group is available at www.bmz-group.com.

About BMZ Group:

BMZ Group is a global player in the development and production of cross-industry lithium-ion
system solutions. It offers the complete value chain from the cell and the battery to second
life and disposal. In addition to supplying markets such as medical, power- & gardentools as
well as industrial applications, the BMZ Group sees itself primarily as THE GREEN ENERGY
SYSTEM PROVIDER. With the production of home and industrial storage units for
photovoltaic systems as well as batteries for electric mobility, BMZ manufactures the heart of
the necessary infrastructure for the energy and transport turnaround. In view of the impending
climate change and its consequences, the BMZ Group is thus fulfilling its social, economic
and ecological responsibility. The Group is headquartered in Germany and has additional
production facilities in China, Poland and the USA, as well as subsidiaries in Japan, the UK
and France. In addition, there are research and development sites worldwide. More than
2,300 employees work for the BMZ Group.

About NOX Cycles:

The brand NOX Cycles was founded in 2004 in Berlin. Starting with gravity and mountain
bikes, the company has since established itself primarily in the tough enduro and downhill
sector and made a name for itself as a fine bike manufacturer. In 2015, NOX Cycles
recognized the strong trend towards e-mobility and e-bikes and has since focused entirely on
the development and production of high-quality and very sporty e-mountain bikes. In close
cooperation with renowned drive manufacturers, NOX Cycles regularly develops prototypes
for future e-bike generations and is thus one of the most innovative manufacturers on the
market.

At the end of 2017, production was relocated to the Austrian Alps, where the company's entire
headquarters including administration, warehouse, showroom and its own test center are also
located today. NOX currently employs 32 people and produces about 4,000 bikes per year
entirely by hand - there are no production lines. Drives and components are sourced from
Europe and the finished bikes are sold in Central Europe and exported to New Zealand, Chile

and the United States. Today NOX clearly stands for quality, innovation and distinctive design.

THE INNOVATION GROUP


http://www.bmz-group.com/
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