PRESS RELEASE

BMZ GROUP PARTNERS WITH CALB

Karlstein am Main, Germany, July 18", 2022 — BMZ Group and CALB
have signed a strategic cooperation agreement to develop and produce
batteries for the EMEA, Americas and APAC market. Manufactured
innovative lithium-ion based batteries will be used in wide range of EV'’s:
electric buses, electric trucks, agricultural vehicles, construction vehicles
and other LCEVs.

Both parties will jointly explore global market using their own advantageous
resources, providing products relying on CALB NMC battery cells, the next
generation technology One-Stop Batteries, and Solid-State Batteries from
2025+. With its R&D and manufacturing know-how, CALB becomes a
strategic partner for BMZ to maintain its role as a leader in commercial
vehicle market and beyond.

Further information on the BMZ Group is available at www.bmz-group.com.

About BMZ Group:

BMZ Group is a global player in the development and production of cross-industry lithium-ion
system solutions. It offers the complete value chain from the cell and the battery to second
life and disposal. In addition to supplying markets such as medical, power- & gardentools as
well as industrial applications, the BMZ Group sees itself primarily as THE GREEN ENERGY
SYSTEM PROVIDER. With the production of home and industrial storage units for
photovoltaic systems as well as batteries for electric mobility, BMZ manufactures the heart of
the necessary infrastructure for the energy and transport turnaround. In view of the impending
climate change and its consequences, the BMZ Group is thus fulfilling its social, economic
and ecological responsibility. The Group is headquartered in Germany and has additional
production facilities in China, Poland and the USA, as well as subsidiaries in Japan, the UK
and France. In addition, there are research and development sites worldwide. More than
1,800 employees work for the BMZ Group.

About CALB

CALB is committed to providing a global customer base with solutions spanning the complete
battery life cycle in the R&D, production, and application of lithium-ion powered batteries.
Currently exported to more than 30 countries through the globalized after-sale service
including qualified certifications, which make CALB ranked third among the Chinese power
battery market and the most trustworthy partner of excellent global enterprise. To achieving
the goal by contributing a better future for mankind, CALB has planned a high and rapid
capacity expansion of over 500GWh by 2025.
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